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,,� ±� GRFXPHQWR�� XQLGDGH� GH� UHJLVWUR� GD� LQIRUPDomR��
TXDOTXHU�TXH�VHMD�R�VXSRUWH�RX�IRUPDWR��

,,,� ±� LQIRUPDomR� VLJLORVD�� DTXHOD� VXEPHWLGD�
WHPSRUDULDPHQWH� D� UHVWULomR� GH� DFHVVR� S~EOLFR� HP� UD]mR� GH� VXD�
LPSUHVFLQGLELOLGDGH�SDUD�VHJXUDQoD�GD�VRFLHGDGH�H�GR�(VWDGR��

,9� ±� LQIRUPDomR� SHVVRDO�� DTXHOD� UHODFLRQDGD� j� SHVVRD�
QDWXUDO�LGHQWLILFDGD�RX�LGHQWLILFiYHO��

9�±�LQIRUPDomR�UHVWULWD��HP�UD]mR�GDV�GHPDLV�KLSyWHVHV�GH�
VLJLOR�SUHYLVWDV�QR�DUW�����GD�/HL�Q����������GH�������

&$3,78/2�,,�
'2�$&(662�¬�,1)250$d­2�(�'$�68$�',98/*$d­2�

$UW�� ��� 2� DFHVVR� j� LQIRUPDomR� FRPSUHHQGH� R� GLUHLWR�
DPSOR�� LPHGLDWR� H� JUDWXLWR� jV� LQIRUPDo}HV� S~EOLFDV� H� GRFXPHQWRV�
S~EOLFRV��

$UW�����e�GHYHU�GD�&kPDUD�0XQLFLSDO�GH�0DQDXV�SURPRYHU��
QR�kPELWR�GH�VXD�FRPSHWrQFLD�H�LQGHSHQGHQWHPHQWH�GH�UHTXHULPHQWRV��
D� GLYXOJDomR�� HP� ORFDO� GH� IiFLO� DFHVVR�� GH� LQIRUPDo}HV� GH� LQWHUHVVH�
FROHWLYR�RX�JHUDO��SURGX]LGDV�RX�FXVWRGLDGDV�SHOD�&kPDUD��

$UW�����2�DFHVVR�D�LQIRUPDo}HV�S~EOLFDV�VHUi�DVVHJXUDGR�
SRU�WRGRV�RV�PHLRV�H�LQVWUXPHQWRV�OHJtWLPRV�j�GLVSRVLomR�GHVWD�&kPDUD�
0XQLFLSDO��PHGLDQWH��

,� ±� WUDQVSDUrQFLD� DWLYD�� GLYXOJDomR� H� GLVSRQLELOL]DomR�
REULJDWyULD�GH�LQIRUPDo}HV�j�VRFLHGDGH�HP�VtWLR�RILFLDO�QD�UHGH�PXQGLDO�
GH� FRPSXWDGRUHV� �,QWHUQHW��� LQGHSHQGHQWHPHQWH� GH� VROLFLWDomR� GH�
TXDOTXHU�LQWHUHVVDGR��

,,� ±� WUDQVSDUrQFLD� SDVVLYD�� DSUHVHQWDomR� GH� SHGLGR� GH�
DFHVVR�D� LQIRUPDo}HV��SRU�TXDOTXHU� LQWHUHVVDGR��SRGHQGR�VHU�XWLOL]DGR�
IRUPXOiULR� SUySULR� GLVSRQLELOL]DGR� QD� ,QWHUQHW�� EHP� FRPR� HP� ORFDO�
FHQWUDOL]DGR�SDUD�DWHQGLPHQWR�DR�FLGDGmR��FXMR�HQGHUHoR�VHUi�REMHWR�GH�
DPSOD�GLYXOJDomR��

,,,�±�FULDomR�GH�6HUYLoR�GH� ,QIRUPDomR�DR�&LGDGmR� �6,&���
YLQFXODGR�j�3UHVLGrQFLD��HP�ORFDO�GH�IiFLO�DFHVVR�H�LGHQWLILFDomR�QD�VHGH�
GD�&kPDUD�0XQLFLSDO�FRP�FRQGLo}HV�DSURSULDGDV�SDUD�DWHQGHU�H�RULHQWDU�
R�S~EOLFR�TXDQWR�DR�DFHVVR�j� LQIRUPDomR�H�DR� WUkPLWH�GH�GRFXPHQWRV�
QDV�VXDV�UHVSHFWLYDV�XQLGDGHV��

�� ��� $V� LQIRUPDo}HV� REULJDWyULDV� SRU� PHLR� GD� ,QWHUQHW�
GHYHUmR�VHU�GLYXOJDGDV�QD�IRUPD�GH�3RUWDO�GH�7UDQVSDUrQFLD��DWHQGHQGR�
RV� SULQFtSLRV� H� QRUPDV� GH� DFHVVLELOLGDGH� YLJHQWHV� H� GLVSRQLELOL]DGDV��
VHPSUH�TXH�SRVVtYHO��HP�IRUPDWR�DEHUWR��

�� ��� 1D� GLYXOJDomR� GDV� LQIRUPDo}HV� D� TXH� VH� UHIHUH� R�
FDSXW��GHYHUmR�FRQVWDU��QR�PtQLPR��

,�±� UHJLVWURV�GDV�FRPSHWrQFLDV�H�HVWUXWXUD�RUJDQL]DFLRQDO��
UHVSRQViYHO��HQGHUHoR�H�WHOHIRQH�GDV�UHVSHFWLYDV�XQLGDGHV�H�KRUiULRV�GH�
DWHQGLPHQWR�DR�S~EOLFR��

,,�±� UHJLVWURV�GH�TXDLVTXHU� UHSDVVHV�RX� WUDQVIHUrQFLDV�GH�
UHFXUVRV�ILQDQFHLURV��

,,,� ±� UHJLVWURV� GD� H[HFXomR� RUoDPHQWiULD� H� ILQDQFHLUD�
GHWDOKDGD��QRV�WHUPRV�GR�LQFLVR�,,�GR�SDUiJUDIR�~QLFR�GR�DUW�����H�DUW�����
$� GD� /HL� &RPSOHPHQWDU� Q�� ����� GH� �� GH� PDLR� GH� ������ FRP� DV�
DOWHUDo}HV�GD�/HL�&RPSOHPHQWDU�Q�������GH����GH�PDLR�GH�������

,9� ±� LQIRUPDo}HV� FRQFHUQHQWHV� D� SURFHGLPHQWRV�
OLFLWDWyULRV�� LQFOXVLYH� RV� UHVSHFWLYRV� HGLWDLV� H� UHVXOWDGRV�� EHP� FRPR� D�
WRGRV�RV�FRQWUDWRV�FHOHEUDGRV��

9�±�GDGRV�JHUDLV�SDUD�R�DFRPSDQKDPHQWR�GH�SURJUDPDV��
Do}HV��SURMHWRV�H�REUDV��

9,�±�LQIRUPDo}HV�FRQFHUQHQWHV�D�UHPXQHUDomR�H�VXEVtGLRV�
UHFHELGRV�SRU�RFXSDQWHV�GH�FDUJRV��IXQo}HV�H�HPSUHJRV�S~EOLFRV��

9,,� ±� UHJLVWURV� GR� H[HUFtFLR� OHJLVODWLYR�� FRP� FRQWH~GR� H�
WUkPLWH�GH�SURSRVLWXUDV��WDLV�FRPR�3URMHWRV�GH�/HL��5HVROXomR��'HFUHWR��
(PHQGD� j� /HL�2UJkQLFD�� 5HTXHULPHQWR��0RomR�� ,QGLFDomR�� EHP� FRPR�
GDGRV� UHODWLYRV� j� GLVFXVVmR�� YRWDomR�� SDUHFHUHV�� DSURYDomR� GH�
SURSRVLo}HV��GH�IRUPD�D�JDUDQWLU�D�WUDQVSDUrQFLD��

9,,,�±�UHJLVWURV�GD�IUHTXrQFLD�GRV�9HUHDGRUHV�jV�UHXQL}HV�
SOHQiULDV�H�GDV�&RPLVV}HV��

,;�±�GLYXOJDomR�GD�SDXWD�GH�UHXQL}HV�H�DWDV��
;�±�UHJLVWURV�GR�EDODQoR�ELPHVWUDO�GR�H[HUFtFLR�OHJLVODWLYR��
;,�±�UHVSRVWDV�D�SHUJXQWDV�PDLV�IUHTXHQWHV�GD�VRFLHGDGH��

$UW�� ��� 2V� SHGLGRV� GH� LQIRUPDomR� IRUPXODGRV� SRU�
MRUQDOLVWDV�� yUJmRV� H� YHtFXORV� GH� FRPXQLFDomR� VHUmR� UHFHELGRV� H�
UHVSRQGLGRV� SHOD� 'LUHWRULD� GH� &RPXQLFDomR�� VHJXLQGR� D� WUDPLWDomR�
GLVSRVWD�QHVWH�UHJXODPHQWR��

&$3Ë78/2�,,,�
'2�352&(',0(172�'(�$&(662�¬�,1)250$d­2�

6HomR�,�
'R�3HGLGR�GH�$FHVVR�

$UW�� ��� 4XDOTXHU� LQWHUHVVDGR�� VHMD� SHVVRD� ItVLFD� RX�
MXUtGLFD�� SRGHUi� DSUHVHQWDU�� SRU� PHLR� OHJtWLPR�� SHGLGR� GH� DFHVVR� D�
LQIRUPDo}HV�j�&kPDUD�0XQLFLSDO�GH�0DQDXV��

�����2�SHGLGR�GH�DFHVVR�j� LQIRUPDomR�GHYH�REVHUYDU�RV�
VHJXLQWHV�UHTXLVLWRV��

,�±�WHU�FRPR�GHVWLQDWiULR�R�3UHVLGHQWH�GD�&kPDUD�0XQLFLSDO�
GH�0DQDXV�H� VHU� HQFDPLQKDGR� DR�6HUYLoR� GH� ,QIRUPDomR�DR�&LGDGmR�
�6,&���

,,�±�FRQWHU�R�QRPH�GR�LQWHUHVVDGR�H�VXD�LGHQWLILFDomR��5*��
&3)���

,,,� ±� FRQWHU� GDGRV� SDUD� FRQWDWR� �HQGHUHoR�� H�PDLO� H�
WHOHIRQH���D�ILP�GH�TXH�D�LQIRUPDomR�VROLFLWDGD�VHMD�HQFDPLQKDGD��FDVR�
QmR�VHMD�SRVVtYHO�IRUQHFr�OD�LPHGLDWDPHQWH��

,9�±�FRQWHU�D�HVSHFLILFDomR�GD�LQIRUPDomR�UHTXHULGD��
9� ±� VHU� HIHWXDGR�� SUHIHUHQFLDOPHQWH�� SRU� PHLR� GR�

SUHHQFKLPHQWR�GH�IRUPXOiULR�SDGUmR�ItVLFR�H�HOHWU{QLFR�GLVSRQLELOL]DGR�QR�
3RUWDO�7UDQVSDUrQFLD��H�

9,�±�GH�IRUPD�SHVVRDO��VHU� IRUPXODGR� MXQWR�DR�6HUYLoR�GH�
,QIRUPDomR�DR�&LGDGmR� �6,&��RX�SRU� LQWHUPpGLR�GRV�GHPDLV�FDQDLV�GH�
FRPXQLFDomR�GD�&kPDUD�0XQLFLSDO��FRPR�D�2XYLGRULD��

�� ��� 6mR� YHGDGDV� TXDLVTXHU� H[LJrQFLDV� UHODWLYDV� DRV�
PRWLYRV�GR�SHGLGR�GH�LQIRUPDo}HV�GH�LQWHUHVVH�S~EOLFR��

�����(P�FDGD� IRUPXOiULR�Vy�VHUi�SHUPLWLGR�R�SHGLGR�GH���
�XPD��LQIRUPDomR��

�����1mR�VHUmR�DFHLWRV�SHGLGRV�JHQpULFRV�TXH�LQYLDELOL]HP�
D� LGHQWLILFDomR� GR� VXSRUWH� GRFXPHQWDO� GD� LQIRUPDomR� UHTXHULGD�� RX�
SHGLGRV�GHVDUUD]RDGRV�TXH�UHTXHLUDP�D�SURGXomR�RX�R�SURFHVVDPHQWR�
GRV�GDGRV�SRU�SDUWH�GR�yUJmR�RX�HQWLGDGH�S~EOLFD�GHPDQGDGD��

$UW�� ��� $GPLWLGR� R� SHGLGR�� FDVR� D� LQIRUPDomR� VROLFLWDGD�
HVWHMD�GLVSRQtYHO�QR�VLWH�GD�&kPDUD�0XQLFLSDO��R�6,&�GHYHUi�RULHQWDU�R�
FLGDGmR�VREUH�FRPR�DFHVVi�OD��

$UW�� ���� 4XDQGR� QmR� IRU� DXWRUL]DGR� DFHVVR� LQWHJUDO� j�
LQIRUPDomR�SRU�VHU�HOD�SDUFLDOPHQWH�VLJLORVD��p�DVVHJXUDGR�R�DFHVVR�j�
SDUWH�QmR�VLJLORVD�SRU�PHLR�GH�FHUWLGmR��H[WUDWR�RX�FySLD�FRP�RFXOWDomR�
GD�SDUWH�VRE�VLJLOR��

$UW�� ����2�SHGLGR�GH�DFHVVR�j� LQIRUPDomR�VHUi�DWHQGLGR�
SHOR�6HUYLoR�GH�,QIRUPDomR�DR�&LGDGmR��6,&��GH�LPHGLDWR��VHPSUH�TXH�
SRVVtYHO��

�����$�LPSRVVLELOLGDGH�GH�DWHQGLPHQWR�LPHGLDWR�GR�SHGLGR�
VHUi�FRPXQLFDGD�DR�LQWHUHVVDGR��IL[DQGR�VH�R�SUD]R�SDUD�UHVSRVWD�QmR�
VXSHULRU�D���� �YLQWH��GLDV��DGPLWLGD�SURUURJDomR�SRU���� �GH]��GLDV��QRV�
WHUPRV�GD�/HL�Q����������GH�������

�����$�HYHQWXDO�SURUURJDomR�VHUi�GHYLGDPHQWH� MXVWLILFDGD�
DR�LQWHUHVVDGR��VH�HVWH�DVVLP�VROLFLWDU��

�� ��� $� LQIRUPDomR� DUPD]HQDGD� HP� IRUPDWR� GLJLWDO� VHUi�
DVVLP�IRUQHFLGD��UHVVDOYDGR�SHGLGR�H[SUHVVR�GR�LQWHUHVVDGR��

�� ��� $� UHVSRVWD� GHYH� VHU� HQFDPLQKDGD� SHOR� 6,&� DR�
LQWHUHVVDGR� SRU� PHLR� GD� YLD� SRU� HOH� HOHLWD�� REVHUYDGRV� RV� SUD]RV�
GLVSRVWRV�QR������DUWLJR�����GHVWD�UHVROXomR��

�����4XDQGR�QmR�IRU�DXWRUL]DGR�R�DFHVVR�SRU�VH�WUDWDU�GH�
LQIRUPDomR� WRWDO� RX� SDUFLDOPHQWH� VLJLORVD�� DR� LQWHUHVVDGR� GHYHUi� VHU�
LQIRUPDGR�VREUH�D�SRVVLELOLGDGH�GH�UHFXUVR��SURFHGLPHQWRV�H�FRQGLo}HV�
SDUD� VXD� LQWHUSRVLomR�� GHYHQGR�� DLQGD�� VHU�OKH� LQGLFDGD� D� DXWRULGDGH�
FRPSHWHQWH�SDUD�VXD�DSUHFLDomR��

6HomR�,,
'D�7UDPLWDomR�,QWHUQD

$UW�� ���� 7RGR SHGLGR� GH� LQIRUPDomR� IRUPXODGR� SHOR�
LQWHUHVVDGR j� &kPDUD� 0XQLFLSDO� VHUi� HQFDPLQKDGR� DR� 6HUYLoR� GH�
,QIRUPDomR� DR� &LGDGmR� �6,&��� TXH� GDUi� SURVVHJXLPHQWR� j� WUDPLWDomR�
LQWHUQD�� REVHUYDQGR� RV� SURFHGLPHQWRV� H� SUD]RV� SUHYLVWRV� QHVWD�
UHVROXomR��

�� ��� 7RGR�SHGLGR� GH� LQIRUPDomR� GHYHUi� VHU� UHJLVWUDGR� H�
UHFHEHU�XP�Q~PHUR�GH�SURWRFROR�H�GHYHUi�VHU�HQFDPLQKDGR�jV�XQLGDGHV�
DGPLQLVWUDWLYDV�QR�SUD]R�GH�����WUrV��GLDV��
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���

�����1D�IDVH�GH�H[DPH�SUHOLPLQDU�GH�DGPLVVLELOLGDGH�VHUi�
YHULILFDGR�VH�R�REMHWR�GD�PDQLIHVWDomR�p�GH�FRPSHWrQFLD�GD�&kPDUD�H�
VH�H[LVWHP�HOHPHQWRV�VXILFLHQWHV�SDUD�R�SURVVHJXLPHQWR��

�� ��� )LFD� HVWDEHOHFLGR� R� SUD]R� GH� ��� �GH]�� GLDV� SDUD�
UHWRUQR�GRV�GDGRV��GRFXPHQWRV�H�LQIRUPDo}HV�VROLFLWDGDV�jV�XQLGDGHV��

�����2�SUD]R�SDUD�FRQFOXVmR�GRV�SURFHGLPHQWRV�QR�6HUYLoR�
GH�,QIRUPDomR�DR�&LGDGmR��6,&��p�GH�����VHWH��GLDV��

�� ��� 6HUmR� FRQVLGHUDGRV� SURFHGLPHQWRV� DTXHOHV� TXH�
GHSHQGDP� GH� DQiOLVH� SUpYLD� GH� MXt]R� GH� DGPLVVLELOLGDGH� H� GH� DQiOLVH�
WpFQLFD��FRPR�LQDGHTXDomR�GD�UHVSRVWD�H�GH�VHX�IRUPDWR��GLOLJrQFLDV�H�
FRPSOHPHQWDomR�GH�GDGRV�H� LQIRUPDo}HV�QHFHVViULRV�j� UHVSRVWD� ILQDO�
DR�LQWHUHVVDGR��

�� ��� 2V� DWRV� H[WHUQRV� GR� 6HUYLoR� GH� ,QIRUPDomR� DR�
&LGDGmR� �6,&�� QHFHVViULRV� DR� FXPSULPHQWR� GH� VXDV� ILQDOLGDGHV�
WUDPLWDUmR�HP�UHJLPH�GH�SULRULGDGH�H�XUJrQFLD�GHQWUR�GDV�XQLGDGHV�GD�
&kPDUD� 0XQLFLSDO� GH� 0DQDXV�� VDOYR� PRWLYR� MXVWLILFDGR�� VRE� SHQD� GH�
UHVSRQVDELOL]DomR�GH�TXHP�GHU�FDXVD�DR�HQWUDYH��

�� ��� 2V� SUD]RV� GH� WUDPLWDomR� LQWHUQD� GR� UHFXUVR� GD�
LQIRUPDomR�VHUmR�UHGX]LGRV�SHOD�PHWDGH��FRP�SUD]R�ILQDO�GH�WULQWD�GLDV�
SDUD�GHFLVmR��

6HomR�,,,
'RV�5HFXUVRV

$UW�� ���� 1HJDGR� R� DFHVVR� j� LQIRUPDomR� R� LQWHUHVVDGR�
SRGHUi�UHFRUUHU�FRQWUD�D�GHFLVmR�QR�SUD]R�GH�����GH]��GLDV�D�FRQWDU�GD�
VXD�FLrQFLD��QDV�VHJXLQWHV�KLSyWHVHV��

,�±�R�DFHVVR�j� LQIRUPDomR�QmR�FODVVLILFDGD�FRPR�VLJLORVD�
IRU�QHJDGR��

,,�±�D�GHFLVmR�GH�QHJDWLYD�GH�DFHVVR�j�LQIRUPDomR�WRWDO�RX�
SDUFLDOPHQWH� FODVVLILFDGD� FRPR� VLJLORVD� QmR� LQGLFDU� D� DXWRULGDGH�
FODVVLILFDGRUD�RX�D�KLHUDUTXLFDPHQWH�VXSHULRU�D�TXHP�SRVVD�VHU�GLULJLGR�
SHGLGR�GH�DFHVVR�RX�GHVFODVVLILFDomR��

,,,� ±� RV� SURFHGLPHQWRV� GH� FODVVLILFDomR� GH� LQIRUPDomR�
VLJLORVD��HVWDEHOHFLGRV�QHVWD�UHVROXomR��QmR�WLYHUHP�VLGR�REVHUYDGRV��H�

,9� ±� HVWLYHUHP� VHQGR� GHVFXPSULGRV� SUD]RV� RX� RXWURV�
SURFHGLPHQWRV�SUHYLVWRV�QHVWD�UHVROXomR��

$UW�� ���� $SOLFD�VH� VXEVLGLDULDPHQWH�� QR� TXH� FRXEHU�� R�
5HJLPHQWR�,QWHUQR�H�D�/HL�2UJkQLFD�GR�0XQLFtSLR�GH�0DQDXV��

&$3Ë78/2�,9�
'2�6(59,d2�'(�,1)250$d­2�$2�&,'$'­2��6,&��

$UW������2�6HUYLoR�GH�,QIRUPDomR�DR�&LGDGmR��6,&��p�yUJmR�
UHVSRQViYHO�SDUD��

,� ±� DWHQGHU� H� RULHQWDU� R� S~EOLFR� TXDQWR� DR� DFHVVR� D�
LQIRUPDo}HV�� HQFDPLQKDQGR�R� j� XQLGDGH� DGPLQLVWUDWLYD� UHVSRQViYHO��
TXDQGR�IRU�R�FDVR��

,,� ±� SURWRFROL]DU� RV� UHTXHULPHQWRV� GH� DFHVVR� D�
LQIRUPDo}HV�� IRUPXODGRV� ILVLFDPHQWH�� HQFDPLQKDQGR�RV� jV� XQLGDGHV�
DGPLQLVWUDWLYDV�UHVSRQViYHLV��

,,,� ±� LQIRUPDU� VREUH� D� WUDPLWDomR� GRV� SHGLGRV� GH� DFHVVR�
QDV�XQLGDGHV�DGPLQLVWUDWLYDV��

,9� ±� FRQWURODU� RV� SUD]RV� GH� UHVSRVWDV� GRV� SHGLGRV� GH�
DFHVVR��LQIRUPDQGR�DRV�VHWRUHV�UHVSRQViYHLV�D�SUR[LPLGDGH�GR�WpUPLQR�
GR�SUD]R��

9� ±� UHFHEHU� DV� LQIRUPDo}HV� SUHVWDGDV� SHODV� XQLGDGHV�
DGPLQLVWUDWLYDV�UHVSRQViYHLV��HQFDPLQKDQGR�DV�DRV�LQWHUHVVDGRV��

9,�±�PDQWHU�KLVWyULFR�GRV�SHGLGRV�UHFHELGRV��
9,,� ±� DWXDU� GH� IRUPD� LQWHJUDGD� FRP� RV� JHVWRUHV� GRV�

VLVWHPDV�LQIRUPDWL]DGRV��EDVHV�GH�GDGRV�H�FRP�D�2XYLGRULD��

&$3Ë78/2�9�
'$6�5(675,d®(6�'(�$&(662�$�,1)250$d­2�

6HomR�,�
'DV�'LVSRVLo}HV�*HUDLV�

$UW�� ���� 1mR� SRGHUi� VHU� QHJDGR� DFHVVR� j� LQIRUPDomR�
QHFHVViULD�j�WXWHOD�MXGLFLDO�RX�DGPLQLVWUDWLYD�GH�GLUHLWRV�IXQGDPHQWDLV��

3DUiJUDIR� ~QLFR�� $V� LQIRUPDo}HV� RX� GRFXPHQWRV� TXH�
YHUVHP�VREUH� FRQGXWDV�TXH� LPSOLTXHP�YLRODomR�GRV�GLUHLWRV�KXPDQRV��
SUDWLFDGD� SRU� DJHQWHV� S~EOLFRV� RX� SRU� RUGHP�GH�DXWRULGDGHV� S~EOLFDV��
QmR�SRGHUmR�VHU�REMHWR�GH�UHVWULomR�GH�DFHVVR��

$UW������2�GLVSRVWR�QHVWD�UHVROXomR�QmR�H[FOXL�DV�GHPDLV�
KLSyWHVHV�OHJDLV�GH�VLJLOR�H�GH�VHJUHGR�GH�MXVWLoD��QHP�DV�KLSyWHVHV�GH�
VHJUHGR� LQGXVWULDO� GHFRUUHQWHV� GD� H[SORUDomR� GLUHWD� GH� DWLYLGDGH�
HFRQ{PLFD� SHOR�(VWDGR� RX� SRU� SHVVRD� ItVLFD� RX� HQWLGDGH� SULYDGD� TXH�
WHQKD�TXDOTXHU�YtQFXOR�FRP�R�3RGHU�3~EOLFR��

6HomR�,,�
'DV�,QIRUPDo}HV�3HVVRDLV

$UW������2�WUDWDPHQWR�GDV� LQIRUPDo}HV�SHVVRDLV�GHYH�VHU�
IHLWR� GH� IRUPD� WUDQVSDUHQWH� H� FRP� UHVSHLWR� j� LQWLPLGDGH�� YLGD� SULYDGD��
KRQUD� H� LPDJHP� GDV� SHVVRDV�� EHP� FRPR� jV� OLEHUGDGHV� H� JDUDQWLDV�
LQGLYLGXDLV��

�����$V�LQIRUPDo}HV�SHVVRDLV��D�TXH�VH�UHIHUH�HVWH�DUWLJR��
UHODWLYDV�j�LQWLPLGDGH��YLGD�SULYDGD��KRQUD�H�LPDJHP��

,� ±� � WHUmR� VHX� DFHVVR� UHVWULWR�� LQGHSHQGHQWHPHQWH� GH�
FODVVLILFDomR�GH�VLJLOR�H�SHOR�SUD]R�Pi[LPR�GH�FHP�DQRV�D�FRQWDU�GD�VXD�
GDWD�GH�SURGXomR��D�DJHQWHV�S~EOLFRV�OHJDOPHQWH�DXWRUL]DGRV�H�j�SHVVRD�
D�TXH�HODV�VH�UHIHULUHP��

,,�±�SRGHUmR� WHU�DXWRUL]DGD�VXD�GLYXOJDomR�RX�DFHVVR�SRU�
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